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July 2,2010 

To, 

The Chief Executives of all Member Banks 

Dear SirslMadam, 

Central Scheme to provide Interest Subsidy on Educational 1,oans taken by students 
from Economically Weaker Sections 

we wish to inform Ranks that the Government of lndia. Ministry of HRD (MoHKDI. had 
Formulated an Interest Subsidy Scheme on Education Loan for the Economically Weaker 
Sections (13WS) for pursuing technical/pmfessional courses in India. The scheme is on 
rlic lines of the existing IBA Model Educational Loan Scheme. The scheme takes effect 
froin the academic year 2009-10. w.e.f. 1" April 2009 and is applicable to studems from 
EWS \bit11 a parental upper income limit of Rs.4.50 lakhs and far studies in recognized 
technical and professional courses in lndia after class X11. rlie MoHKD has appointed 
Canara Bank as the Nodal Bank for the Scheme and had involved the IBA in prcparlng 
operational modalities. 

I'he hlinistp of I IRI) has sincc circulated thc Scheme togethcr !\ ith the modalities to ; ] t i  
lI:~\lk!, \ ide its lencr Xo.l-. 1 1--~2U10-1:.5 dawd 25'" \la!. 2010. I l ic  hiinisrg h i s  dcsired 
rlials,ince rlic proposed schcmc is onl!. an o~erln!. on tlrc csining Mc~del liduca~il?nsl 
I.oan Sclienie. thc banks ma? support this Scheme. Many benks h a w  alread? started 
getting requests from studcnis community for extending the scheme as the acadcmic yenr 
20 10-1 I has also started. 

\Ve cnclose for reference of mcmber banks the following documents 

I.  	 Letter No. F.l1-4/2010-U,5(i) dated 251h May, 2010 from Govt. of India, Ministry 
of I-IRD addressed to CMDs of All Scheduled Member Ranks, together with (i) 
Modalities of the scheme, (ii) copy of letter D.O. No. 11-412010-U.5 dated 2Ib' 
April. 2010 from MoHRD addressed to all Chief Secretaries of States 1 U.T.s o n  
dcsignating the competent authority for issuing income certificate. 

2. 	 Schemc proposed and Broad Features ofthe scheme by Ministry of HRD 
3. 	 Com~nents/ClariFicationsfurnished by MoHKD on the schcmc 
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4. 	 Copy of Presentation by Nodal Bank (Canara Bank) on the modalities of the 
scheme and submission of claims by Banks. 

5. 	 Format of uniform poster for display by Banks. 

In case of any query 1clarification in respect of implementation of the scheme, member 
banks are requested to kindly contact the following -. ofilcials i&e M a m :  --

Mr. Atul Sirsikar, Director(HR) or 

Mr. Rajendra Kalinrani, Under Secretary, 

Government of India, 

Ministry of Iiuman Resource Development, 

Dept. of Nigher Education, Shastri Bhawan, 

New Delhi -110015. 

Tei No. 011-23381095.Fax No. 011-23073780 

email id :atnl sirsikarfi2rediffmail.com 


In respect of any query regarding submission of claim, Banks may kindly contact the 
Nodal bank: 

Mr. M M Chiniwar, Asst. General Manager, 

Canara Rank, FIead Officc. Priorit?. Crcdit Wing. 

112. .layachamarajcntlra Road, Bangalore -560 002. 
Tel So.OWO-ZZ109714. (>I )  09149905649. Fa\ SIB.0110-22293517. 
email id :n ~ n t c h i n i ~ ~ a r u  .ranhanh.co.in 

(KUnnikrishnan) 
Dy. Chief Executive 


